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Honmaecwvkuit 0eprcagnuii azpapruii yHisepcumem

OHIHIOBAHHSA ®IHAHCOBOI'O CTARHY IIIAITIPUEMCTB

Ha cporomHimHid JeHb, JJs TOBHOI[IHHOTO pPO3YMIHHS €(EeKTUBHOCTI
OiANPUEMCTBA TMPOBOJAATH OLIHKY HOro (piHAHCOBOTO CTaHy. Y3arajJbHIOIOYHU
CBITOBHUH, a B MepIIy Yepry, 1 BITYU3HIHUMN TOCBIJ MPOBEACHHS OLIHIOBAaHHS, MOYXHA
KOHCTaTyBaTH, LIO0 OIliHKAa (PIHAHCOBOTO CTaHy Ja€ MOXJIMBICTb KEPIBHUITBY
HiANPUEMCTBA BU3HAYUTH OCHOBHI TMOKa3HUKU (NMPUOYTKOBICTH (PEHTAOENbHICTH),
IUIATOCIIPOMOXKHICTh, ()IHAHCOBY CTIMKICTb, NIJIOBY aKTHBHICTH), a TaKOX 3HAWUTH
ONTUMAaJbHI MUISAXW JIOCATHCHHS HaWBHUINOI €(EKTUBHOCTI JISIILHOCTI CYyO’€KTa
HiANPUEMHHUIITBA.

diHaHCOBUH CTaH MiAMPUEMCTBA — II€ MMOHATTS, KE CKJIAIa€ThCS 3 BUPOOHUYO-
rocroIapchbkux (HaKTOPiB Ta € PE3yJbTaTOM B3aEMO/II1 BCIX €JIEMEHTIB Y CEPEIOBUIITI
¢biHaHCOBUX BiAHOCWMH Ha miAnpuemMcTBl. DIHAHCOBUN CTaH XapaKTEPU3YETHCS
MOKa3HUKaMHU 3a0e3MeUeHOCTI Ta e(EKTUBHOCTI BUKOPHUCTaHHS (PIHAHCOBHX
pecypciB [1, ¢. 167]. 3aranom, (iHaHCOBHI CTaH MIANMPUEMCTBA HANPSAMY 3aJICKHUTh
BiJl BCiX MOT'0 BUIIB IIsUIBHOCTI (BUPpOOHMYA, KOMEPITiiiHA, IHBECTHUIlIIHA Ta 1H.), TOMY
IpU paIliOHAIBHOMY BUKOPHUCTaHH1 ()iHAHCOBUX 1 BUPOOHUYHMX pecypciB, BiH Oyne
NO3UTUBHUM. J[JIg sKICHOTO OIlliHIOBaHHS (DIHAHCOBOT'O CTaHy MiAMPHEMCTBA
IPOBOJSTH MOBHUN aHAI3 HOTO OCHOBHUX JaHUX: IMJIAHOBO-PO3PAaXyHKOBUX, 3BITHUX
1 mo3a00ikoBHX. B 11i1omMy, dhiHaHCOBHI aHaJI3 TOCTIKYE EKOHOMIKY IiATPHEMCTB
3 METOI TMOJAJbIIOI OIlIHKK Pe3yIbTaTiB rOCTOJIapChKO1  AISIBHOCTI  Ta
BUKOPUCTaHHS (H)IHAHCOBUX PECYpPCIB MHX MIANPUEMCTB. 3 METOIO Kiacudikarlii
npuiioMiB 1 MeTomiB  (HIHAHCOBOTO aHaNI3y BHOKPEMIIIOIOTH (GopMaiabHI 1
HedopMabHi MeTOAM OIIHKU. DopMalibHI METOAN BHKOPHUCTOBYIOTh MaTeMaTUUHUN
amapar Juisi po3paxyHKy IMOKa3HHUKIB €(pEeKTUBHOCTI (KUIbKICHUW aHami3), y TOW kKe
gac, HepopMaabHi METOM BUKOPUCTOBYIOTh TTOKA3HHKH, SIKI IPYHTYIOTHCS HA OMUCI
AaHAMITUYHUX TPOLEAYyp Ha JIOTIYHOMY piBHI (sikicHUE aHami3). Hampuknax, mo
dbopManbHUX  METOAIB  BKIIOYAIOTH  OallaHCOBHH, JAU(EpPCHIINHUN, METO.
JAHITIOTOBUX TIJCTAHOBOK, a J0 HePOpMaIbHUX METOIB BIJHOCITH METOJ
SKCIIEPTHUX OIIHOK, IMOOYJIOBH PI3HMX CHUCTEM TOKa3HWKIB Ta iHmmi [1, c. 167-169].
[IpoananizyBaBII OCHOBHY CTAaTHCTUKY TIO TIANPUEMCTBY, 3aIliKaBJIeHI Oco0Ou
MOBUHHI OTPHUMATH 3BITHICTh 3 OIIIHKK (hIHAHCOBOTO CTaHY, sika Ma€ OyTH TaKolo,
mo0 BOHM MOTJM OTPUMATH BIJANOBIIb Ha 3alWTaHHSA, HACKUIBKH HaJIlHE
MIAIPUEMCTBO y CHiBIpali y (iHAHCOBOMY IIJIaH1, a TAKOX, IPUUHATH PILIEHHS PO
BUTOJly B TPOJOBXKECHHI YW BCTAHOBJICHHI BIJIHOCMH 3 TaKUM Cy0’ €KTOM
MIAMPUEMHHUIITBA.

BaxxnmBo 3a3HaunTH, 110 CEPEl OCHOBHUX MOKA3HUKIB, K1 BHKOPUCTOBYIOTHCS
JUIs1 OIIHIOBAHHS (PIHAHCOBOT'O CTaHY MIANPUEMCTBA BUAUISIOTH: TMOKA3HUKH OI[IHKH
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MaiiHOBOTO CTaHy, OLIHKY JIKBIJHOCTI Ta IUIATOCIPOMOXKHOCTI MIANPUEMCTBA,
MOKa3HUKH OI[iHKKM  (iHaHCcOBOi cridkocti [2, c¢. 12-13]. Buxomsuun 3
BUIICBUKIIAICHOTO, HA HAIy AYMKY, € JOIUIBHUM TpOaHalli3yBaTH caMe MOKa3HUK
(p1HAHCOBOT CTIMKOCTI, OCKUIbKA B 2024 pori BUHHMKAaEe O6arato Kpu3, Kl BIIMBAIOTh
Ha mnianpueMcTBo. DiHaHCOBAa CTIMKICTh XapaKTepuU3ye pIBEHb CTiKoI podoTH
MIIIPUEMCTBA, HOT0O 3/1aTHICTH 3a0€3MeYUTH CTaOLIbHI BUPOOHWYI Ta €KOHOMIYHI
MOKa3HUKU W €(EeKTUBHO alaNnTyBaTUCA 0 3MiH y 30BHIIIHBOMY Ta BHYTPIIIHHOMY
CepelloBUIIl, 3aBASKM 4YOMYy Lie 3a0e3rneuye MOro IJIaTOCIPOMOXKHICTh Ta
IHBECTHUIIITHY TPUBAOIUBICTH y MepcreKTuBi [3, c. 215-216].

JocmiauBimu qyMKu (HIHAHCOBUX E€KCIEPTIB, MM BCTAHOBHWJIM, IO TOJOBHOIO
MeTOI0 (DIHAHCOBOT'O AaHAJli3y € CBOEYACHE BUSBJICHHS Ta YCYHEHHS HEJOJIIKIB Y
(iHAHCOBIN AISIBHOCTI MIANPUEMCTBA, a TAKOX MOIIYK pE3epBiB A 3MILHEHHSA
(iHAHCOBOTO CTaHy MiAMPUEMCTBA Ta TOKPAIIEHHS HOTO TUIATOCTIPOMOKHOCTI.

3niiicHuBIIM  (PIHAHCOBUW  aHami3, SK TOJOBHUW 1HCTPYMEHT OI[IHKHU
(iHaHCOBOTO CTaHy MiJNPUEMCTBA, MOXKEMO KOHCTATyBaTH, IO 3BIT 3 OILIIHIOBaHHS
(iHAHCOBOTO CTaHy MOXE€ BHKOPHUCTOBYBATHChH JUJISl TAaKWX IIUICH: TO-Tepiie, 3BiT
BAXJIMBUU IS KOPUTYBAaHHS HEJNONIKIB, 3MIHM  CTpaTerii y BUKOPUCTaHHI
(¢iHAHCOBUX pecypciB, MPOBEICHHA €QEKTUBHOI TMOMITUKKA L[0JI0 BUPOOHHUYOT,
KOMEPI[IITHOT Ta €KOHOMIYHOT AISUIBHOCTI MIJIPUEMCTBA KEPIBHUKAMU; MO-APYTe, HE
MEHIII Ba)XJIMBO TPOBOJUTH OIIHKY KOHKYPEHTOCIPOMOYXHOCTI, ITOAJIBIIOTO
BEKTOPY PO3BUTKY Ta PEHTAOEIHHOCTI MIANMPUEMCTBA KEPIBHUKAMH, KOHKYPEHTAMHU
YU 1HBECTOpaMHM; IO-TPETE, HE MOKHA 3a0yBaTH, IO 3BITH 3 OIIHKHA (PIHAHCOBOTO
CTaHy aKTMBHO BHMKOPHMCTOBYIOTH OpTraHi3allli, sKi He IOB’si3aHi, Oe3rocepeanno, 3
YIPABIIHHAM MATPUEMCTBOM (OaHKIBChKI YCTaHOBH, TOJATKOBI 1HCIIEKIIil, CTPaxOBi
KOMITaHii @ TAKOXK YYaCHUKH PUHKY I[IHHUX IarepiB).

B cyuacHux peamisix mpoBeacHHS OIlIHKK (DIHAHCOBOTO CTaHy MiANPHUEMCTBA
MOKE 3aiiMaTu 110 JABOX THJKHIB, @ B YMOBax MOBHOMACIITA0HOTO BTOPTHEHHS I1€
HaaTto nposro. Ilpore, 1ie He o3Hayae, 10 TMOBHUW aHaN3 € MapHUM, OCKUIBKU
napajelbHO 3 HMM MOJKHA TPOBECTH CIPOINCHUH (eKcmpec) aHami3 (hiHAHCOBOTO
CTaHy, KWW 1aCTh 3MOTY B KOPOTKOCTPOKOBIH MEPCIEKTHUBI MOKpaIUTH (hiHAHCOBUH
pe3yNIbTAT AISIBHOCTI mianpuemMcTna [2, ¢. 15].

[TlincymoByroun BuUIlle BUKIAACHE CIiJ 3a3HAYUTH, IO OIiHKAa (hiHAHCOBOTO
CTaHy HIANPHUEMCTBA € BaXKJIMBOIO CKIIAJIOBOIO BEJEHHs Oi3HECy 5K, Oe3rmocepeaHbo,
JUIS KEPIBHUIITBA TaK 1 JUIsl 1HIIUX 3aIlikaBiaeHUX oci0. Ha miacts, 3a ocTaHHI pOKH,
BEJIMKA KUTBKICTH MIAMPUEMCTB TOYaJia CIIBIPALIOBATH 3 IHO3EMHUMU MapTHEPAMH,
110 J1a€ MOKJIUBICTH JIJI1 BCEOITYHOTO PO3BUTKY 1 MIATPUEMCTB, 1 EKOHOMIKK YKpaiHu,
a TaKOX Hajiae Oaraxk JIOCBiYy 1 3HAHB IS BITYM3HSHUX IITIPHUEMCTB.
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