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OIIOJATKYBAHHSA AIT'PAPHUX TOBAPOBUPOBHUKIB: BI/{
TEOPETUYHUX 3ACAJI BUHUKHEHHSA 10 CYYACHUX ITPOBJIEM
PO3BUTKY

Bbe3kpoBuuii Ouiekcanap BajenTunosuy,

K.€.H., JIOIIeHT, ipodecop kadeapu ¢GpiHaHCIB,

0aHKIBCHKO1 CIIPaBH Ta CTPaXyBaHHS

Josraab Ouaexcanap IOpiiioBuy,

acriipant kadenpu ¢iHaHciB, 0aHKIBCHKOI CIIPAaBU Ta CTpaxyBaHHS
Maiinanivenko Anapii Bosoaumuposuy,

I'apuiarok Bikropis MukoJiaiBHa,

CTyICHTH

[TontaBcekuii 1ep>KkaBHUM arpapHUil YHIBEPCUTET

M. [TonraBa Ykpaina

Beryn. [lomatkoBa mosiiTHKa KpaiHU € BaKJIMBOIO CKJIAJ0BOIO PEryJIIOBaHHS
(h1HaHCOBO-EKOHOMIYHOI JIISITBHOCTI TianpueMcTB. OcoOIMBOT akTyaIbHOCTI HaOyBae
BJIOCKOHAJICHHS TTOJATKOBOTO PETyJIOBaHHS Yy KpaiHaxX 3 TEPEeXiTHOI0 KPHU30BOIO
€KOHOMIKOI0 uepe3 HEOOXIJHICTb CTUMYJIIOBAHHS PO3BUTKY MIANPUEMCTB, SKi
HaJieXKaTh J0 MPIOPUTETHUX Taly3€il, O SKUX, 30KpeMa, BIJHOCSATHCS BHUPOOHUKH
CUIBCBKOIOCTIOAAPChKOT MpoayKIlii. ClIbChKOTOCOAAPChKE BUPOOHUIITBO MAa€ HU3KY
crenu@iuHuX O0COOJMBOCTEH MOPIBHSHO 3 IHIIMMH TaTy3sIMH €KOHOMIKH, a caMe:
3QJIEKHICTh Bl MOTOJHUX Ta KJIIMAaTUYHUX YMOB; HAOUIbII MOTYKHIM PECYpCHUM
ITOTEHIIIAJIOM BHUCTYIIA€ 3eMJIS, SIKa € OJTHOYACHO OCHOBHHUM 3aCO0OM BHUPOOHHUIITBA i
MIPUPOJTHUM PECYpCOM; JIOCHUTh MOBUIBHUN Yac OOCpHEHHS OOOpPOTHHX KOIITIB
MOPIBHSIHO 3 1HIIMMU Taly3sIMH, TMOB’SI3aHUM 13 CHEIU(}IKO0 BUPOIIYBaHHS Ta
peasizalii MpoayKIilii pOCIMHHOTO Ta TBAPUHHUIILKOTO MOXOKEHHS TOIIIO.

Mera poGoru. JlOCHIDKEHHS Cy4acHUX MpoOJeM PpPO3BUTKY CHUCTEMHU
OTOJaTKYBaHHS CUTBCHKOTOCIIOIAPCHKUX TOBAapOBUPOOHMKIB TiepedyBae y (okyci
HAyKOBHUX TONIYKIB 3HAYHOTO KoJia BYCHHX. [IpoTe, Ha HAII MOTISAM, 1 IIe € METOIO
poOOTH, HE-IIOCTATHIM € OOCAT 3araJibHOCUCTEMHHUX JOCHIKEHBb MO0 IUIIXY

PO3BUTKY CHUCTEMHU OIOJATKYBAaHHS B arpapHOMY CEKTOpl, B OCOOJMBOCTSX SKOTO
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MO>KJIUBUM € TOLIYK 1HCTPYMEHTIB BUPIIIEHHS CY4acHUX MpoOieM (QyHKIIOHYBaHHS
MOJIATKOBUX BIJIHOCHH arpapHuX TOBAPOBUPOOHUKIB 1 IEp>KaBU.

Marepiaaum Ta metomu. J[ns 371MCHEHHS HAyKOBOIO JOCIIIKEHHS Oyiu
BUKOPHUCTAHI Yy3araJbHEHHA HAayKOBUX TOLIYKIB TMPOBIJIHUX BYEHHX B Traiysi
OMOJIaTKyBaHHsI, 30KpeMa ii 0COOJUBOCTEH MO BIAHOLIECHHIO 10 arpapHOro CEKTOpY
HAI[IOHAJIBHOI EKOHOMIKH. METOM0JO0rIYHy OCHOBY JOCTIHPKEHHS CTaHOBIISATH
3aralbHONPUMHATAX ~ METOMIB Ta MPHUHOMIB, 30KpeMa: pPETPOCIEKTUBHHIA,
MOPIBHSHHS, y3araJlbHEHHs, aHAII3y Ta CUHTE3Y, rpadiuHM TOIIO.

PesyaibTaTn Ta o00roBopennsi. OmnojgaTKyBaHHS €  HaWBaXJIHUBIIIUM
€JIEeMEHTOM B MISTIBHOCTI OyAb-sIKOT MIANPUEMHULIBKOI CTPYKTYpU. 3 PO3BUTKOM
MO/ poJib MOJATKIB 13 pehOPMOI0 €KOHOMIYHUX (HOPM TOCIOIAPIOBAHHS MOCTIHHO
TpaHc(OpMyBaJIach B1Jl HEBIJ EMHOTO €JIEMEHTY JEP:KaBHUX JOXOJIB JI0 CIOCO0y Ta
IHCTPYMEHTY PETyJIIOBaHHS €KOHOMIYHUX MPOIIECIB B €EKOHOMIIII KpaiHu.

[TomaTku 3M1MCHUIN TPUBATY €BOJIOLIIO BiJl IJIATEXKIB y HATYpaibHiK hopmi 13
0€3CHUCTEMHUM XapaKTepoOM JI0 CTabUIBHOTO JKepelia AepkaBHUX AoxoAiB. CydacHa
€KOHOMIYHAa CHTYyallid B Jep)KaBl HE JIMIIE JIEMOHCTPYE NPOBIJHY 3HAYUMICTb
KaTeropli «mojaTkw» B TMOPSAAKY (PIHAHCOBUX BIJHOCHH, aj€ ¥ BHUCTaBIISIE HOBI
HaIpsIMU TIPOSIBY 3 TNIMHOM Yacy.

3riJIHO 13 JOCIIKEHHSMUA HAayKOBIIIB MPUUHATO BUAUIATA TPU OCHOBHI €Tamu
ICTOPUYHOTO PO3BUTKY CHUCTEMHU omnojaTkyBaHHs. [lepmmii oxomoe mepion 3i
CTapoOJaBHIX YaciB JI0 MOYATKY CEPENHIX BiKIB, KOJHM TOJATAMH BOA4ald aHUHY,
MaiiHo BiJ nnpomuciiB. Jpyruii nepiog (XVI-XVIII cT.) 3MIHUB OJIaTOK y NIEpECIUHE
Ta TOCTIHE JKeperao AOXOAIB y ¢Gopmi CTITHEHHS TMEBHOI YaCTKU 3 JIOXO/IIB
ocobuctux rocmomapctB. Tpetiit  ememeHT (XIX-XX cT.) oO3HamMeHyBaBCA
TpaHcopMmalliero MoJaTKIB Ha TOJOBHE, CTaOUIbHE JKEpEeo JAEp)KaBHUX JIOXOIIB;
MO/IATOK MMOYaJIA MMPU3HABATH SIK IHCTPYMEHT BIUIMBY B PyKax JICPKaBHU.

[IpakTrka cripaBisTHHS MMOJATKIB, HA HAITY TyYMKY BUMara€ BJOCKOHAJICHHS, Ta
MOIITYKY HAWIIMIIMX BapiaHTIB MOOYIOBH MOAATKIB Ta MIAXOJIB O iX CTSATHEHHS.
3niiicHeHHsT ()IHAHCOBOI TOMITUKU TMOPI3HEHUMH, HEY3TOJPKCHHUMH METOJIaMHM, SIKI

BUIbHI BiJl CTUMYJIOIOYOi (PYHKIi, HE B1IOOpakye e€(PEeKTHUBHOrO BIUIMBY Ha XiJ
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BUPOOHUIITBA 1 peanizallii npoaykuii [4].

ExoHomiyHa CyThb TOJATKIB TOJSITa€ y OOOB’SA3KOBOMY TIEPEPO3IO LTI
HaIlIOHAJIBHOTO JIOXOMY 13 HULI0 (OPMYBaHHS IIJILOBUX JEp)KaBHUX (PIHAHCOBHUX
donaiB. XapaKTEpHOIO PHUCOIO TMOJATKIB € iX MNPUMYCOBHH Ta 00O0B’SI3KOBUI
XapakTep, KU He BUMAarae 3yCTPIYHOI MEPCOHAIBHOI IIATHOCTI 3 OOKY Jep>KaBH.
[IpuyoMy, mnoAaTKu SBISIOTH COOOK0 TUIBKM-HO OAMH 3 BHJIIB EKOHOMIYHOTO
npumycy. [lopsn 3 momatkamu ICHYIOTH 1 1HIII BUIM BHWJIYYEHb IO JEP>KaBHOTO
Oro/pkeTy. Y 3B’S3Ky 3 PI3HOMAHITTSAM KOH(Irypaliid BWIy4eHb B JOX1J JAepiKaBU
3'SIBIISIETHCS. HEOOXIMHICTh BU3HAUMUTU: IO X € Oe3MmocepeaHhO IMOJAaTKOM, a IIo
HEIIOJIaTKOBUMHU, X04Ua 1 000B'SI3KOBHMH IIJIATSIKAMH.

Po3rnsgaroun KaTeropiro MojaTKy 13 €KOHOMIYHOI TOYKH 30pYy, J103BOJIEHO
3pOOUTH BUCHOBOK MpPO T€, 0 BHOKPEMHUTH HOro 13 CKJIaQy I1HIIMX JEp>KaBHUX
BUJIATKIB, @ TAaKOXX BCTAHOBUTU HOTrO HECXOXKICTh 3 I1HIIMMHU 300pamMu, MUTOM 1
IIaTeXaMu JIOCUTh CKJIaJHO.

Ha nymky 3. BapHanis, mogaTku MOB ,,HailBaXxJIMBilIa BapTICHA €KOHOMIYHA
KaTeropis” moKa3zye coOOK TpOUIOBI BIAHOCHMHH, 3a CHPUSHHSAM SKHX JepKaBa
BUJTy4a€ YaCTUHY HallIOHAJIBLHOTO J0XO0ly Ha 0€30IIaTHUX OCHOBAaX /Jisi (DIHAHCOBOIO
3a0e3neveHHs] BUKOHAHHA CBOiX (yHKIIiH [3, ¢. 60].

OnHouacHo, B. AHJpyIIEHKO BU3HAYa€ MOAATOK SIK BUIYYEHHS JEpKaBHUMU
OpraHaMy Ha KOPHCTh WIEHIB CYCIIJIbCTBA MMEBHOT YACTHHHU BHYTPIITHHOTO BaJOBOTO
MPOIYKTY Y (hopMi 3araibHOOOOB’ SI3KOBOTO BHECKY [1].

B uimomy, mpu BH3HAY€HHI EKOHOMIYHOI CYTHOCTI MOJATKIB HalOUIbII
CYTTEBUM KPHUTEpIEM BUCTYMA€E iXHS MPUHATEKHICTh 10 (PIHAHCOBOI Ta OIOIKETHOI
CUCTEMH CYyCIJIbCTBA.

[TopiBHIOIOUM MPUPOJY MOJATKIB y iX CYyCHUIBHOMY pO3yMiHHI (TIOJATOK 3
BJIACHUKIB TPAHCIIOPTHHUX 3aC001B, MOAATOK HA MPUOYTOK, 1 1H.) 1, 30KpeMa 300pH 10
MEHCIHHOTO Ta ()OHAY COLIAIBHOTO CTpaxyBaHHS, MWUTA, TOIIO CJiJi BKa3aTH Ha
BIJICYTHICTh MPUHIMIIOBUX BIAMIHHOCTEH MK HUMH Yy CBITJII MOJIOKEHB J1FOYOTO
M10JIaTKOBOTO 3aKOHO/IaBCTBA.

BuinoMy, MOXHa KOHCTAaTyBaTd, IO MOJATOK — 1€ OOOB’SI3KOBHM IUIATIK Y
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OromkeT (UITBOBHM UEHTpaii3oBaHuil (OHA) 3a YMOBH, LI0 JaHUM IUIATIK
0e3mocepelHbO BXOJIUTh Y TIOJATKOBY CHUCTEMY JEepKaBHM ¥ yCTaHOBJICHUUN
BIJIMOBITHUM TIOJJaATKOBUM 3aKOHOJABCTBOM. bepyunm 10 yBaru OaraTtorpaHHICTb
3MICTy TOJATKiB, IXHIA KOMIUIEKCHUI XapakTep 1 HEOJHO3HAUHICTh MPUPOJIH,
HEOOX1IHO 3a3HAYMTH, [0 KOXKHA rajy3b MOJAaTKOBUX BIJHOCHH BIAMOBIJA€ CBOIM
CHUCTEMI IIPHUHITUIIIB.

B cydacHux peanisix po3BHTKY CLIHCHKOTOCIIOAAPCHKOT raimy3i Ta MEXaHi3MiB
OMOJAaTKyBaHHs ii Cy0’€KTIB Hamia JepxkaBa, Ak 3a3Hadae O. ['yn3p, Mae Bci
MepeTyMOBH 0 CBIJJOMOTO, TUTAHOMIPHOTO IMOJATKOBOTO TUIAHYBAaHHS, 110 0a3y€eThCs
Ha HOpMax 3aKkoHy. Po3poOJsSItOTbCS TEOPETUKO-METOJIONOTIUHI TOJIOKEHHS ¥
METOJMYHI OCHOBU TIOJIATKOBOI'O IUJITaHyBaHHsA B opranizamisx. [logaTkose
IJIaHyBaHHS Ma€ OO €KTUBHHMM XapakTep, MPOJUKTOBAHUI BUMOTIaMU PHUHKOBOI
KOHKYPEHLII i parHeHHsIM roCIOAapIo0uoro cy0’ekTa 0 CKOPOUEHHS MOJAaTKOBUX
BUTPAT 1 30UIBIIEHHIO BIACHUX KOIITIB JJIS MOJANBIIOT0 PO3BUTKY MIAMPUEMHHUIIBKOT
TUSITBHOCTI [4].

31e01UIbIIOr0 MOAATKOBE IUIAHYBAHHS OTOTOXHIOIOTH 3 MOHSATTSAM IOJIaTKOBA
MOJIITUKA MIAIPUEMCTBA, HE BUKOPUCTOBYIOUM OCTaHHE B3arail. IIpu mpomy icHye
JAPYTUi MAX1J, KOJM TOJAaTKOBE IUIAHYBAaHHS MPHUPIBHIOETHCA JO TJIAHYBaHHS SK
TaKOro SIK€ 3IHCHIOEThCS MIANPUEMCTBOM B IIIJIOMY 1 BKIOYae B cede
MPOTHO3YBaHHS.

OO6unBa MiIXOMW, HAa HANLy IyMKY, HE 30BCIM BIJOOpa)KaroTh MOHSTTS
M0/IaATKOBOT MOJITHKY Ta IJIAHYBaHHS, OCKIJIPKM X049a HE MOKHA TOBOPHUTH PO T€ IO
MO/JATKOBA TMOJITUKA 1 TUIAHYBaHHS 1€ OJHE 1 TEX, OCKUIbKM Ha Hally JIYMKY
MO/IATKOBA TOJIITHKA MIAMPUEMCTBA HAabaraTo mupiie i 6araTorpaHHiIIe MOHITTS HIK
MOJIaTKOBE IUJIaHYBaHHA, aje 1 pO3risiiaTdé ix ogHe 0e3 OJHOTO HE MOKJIMBO,
OCKUIBKM BCSl MOJATKOBA IMOJIITUKA IPYHTYEThCS HAa MOJATKOBOMY ILJIaHYBaHHI Ta
NpOrHo3yBaHH1. ETanu nporecy moiaTkoBoro miaHyBaHHs MpeAcTaBiieH] Ha puc. 1.

Po3rnsHyBImIM ~ eTamM = MOAATKOBOTO  IUIAHYBaHHS, 3a  TBEPKCHHAM

O. bormanoBoi, MOKHa BUAIJINTH JIBa HOr0 BUIU:
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— MOTOYHE (KOPOTKOCTPOKOBE) — JIaHE IJIAHYBAHHSI 30PIEHTOBAHE MEPII 32 BCE
Ha TIOJICTIICHHA HaBaHTAKEHHS B HaWOMMK4MI Yac 3a ICHYIOUMX YMOB, a TaKOX
PO3paxyHOK IMOJATKOBOTO HABAHTAXXEHHS HAa HAWOMMKYUNA PIK (KOPOTKOCTPOKOBE

IUTAaHYBaHHS ), Ta PO3POOKY MOJIATKOBOI'O KaJICHIAPs;

4 )
[Tepmmii eran — mosiBa izei mpo oprauizaiii 6i3Hecy, GOpMYITIOBaHHS METH 1 3aB/IaHb, a TAKOXK

PIIICHHSI MUTAaHHS PO MOXJIMBE BUKOPUCTAHHS IMOAATKOBHX MUIBT, HA/IABAHUX 3aKOHOIABIIEM.

& J
4 . o . . . )
Hpyruii etan — Bubip HaHOUIbII BUT1THOTO 3 MOJATKOBOI TOUKH 30pY MICIS PO3TallyBaHHS

BUPOOHMITB 1 KOHTOPCHKUX MPUMIIIEHB MiIIPUEMCTBA, a TAKOXK Horo ¢imiid, 109ipHiX
KOMITaHi# 1 KepiBHUX OpTraHiB.

Ll

Tperiii eran — BuOip opranizaniiHo-paBoBoi (GOpMU OPUANMIHOI 0COOU i BU3SHAYCHHS il
CIIBBiTHOIIEHHS 3 BUHUKAIOYHM TPH [IbOMY MOJATKOBHM PEKUMOM.

Il

-
G

HacrynHi eTanu cTaBisAThCS 0 IIOTOYHOTO ITOIaTKOBOTO TUIAHYBaHHS, 110 TIOBUHHE OPTaHIqHO
BXOJIUTH y BCIO CUCTEMY KEpyBaHHS IOCIOJapIOI0Y0ro cyd'exra.

1L

UerBepTuii eram — nepeabdadae GopMyBaHHS TaK HA3UBAHOTO TIOJJATKOBOTO ITOJIS ITiIITPHEMCTBA
3 METOI0 aHaJli3y MOJaTKOBUX Mijbkr. Ha 0CHOBI mpoBeeHOro aHani3zy (GOpMyeEThCS IIaH
iXHROTO BUKOPUCTAHHS 110 OOPAHMUX MOJATKaX.

iy

{ [T'sTuii eTan — po3poOka (3 06J11KOM yke CPOPMOBAHOTIO OJATKOBOTO T10JIs1) CUCTEMHU }

JIOTOBIPHUX BIJHOCUH MiANpueMcTBa. [l 1bOTo 3 ypaxXyBaHHSAM 0JIATKOBUX HACTIIKIB
3JIIACHIOETHCS TNTAHYBAaHHS MOXKIIMBUX ()OPM YTOJ: OpeH/Ia, MiApsl, KYHiBIsS-IPOJaK, B3aEMHE
HAJAaHHS MOCIYT 1 T.J1. Y MiJICYMKY YTBOPUTBCS IOTOBIPHE M0OJI€ FOCIIOAAPIOI0UOro Cy0'eKTa.

U

[ocTwHii eTan — MOYMHAETHCS 31 CKIIaIaHHS )KYpHATy TUIIOBUX TOCMOIAPCHKUX OMEpalliid, 1Mo €
OCHOBOIO BeJICHHsI (PIHAHCOBOTO i mogaTkoBoro 00iky. [1oTiM BUKOHY€EThCS aHaJII3 PI3HUX
MOJIaTKOBUX CHUTYaIliil, 31CTaBIeHHSI OTPUMaHMX (DiIHAHCOBUX MOKA3HUKIB 3 MOKJIMBUMH
BTpaTamMu, 00YMOBJIICHUMH IITPA(PHUMH W IHITUMHU CAHKITISIMH.

L

Cromuii eTam — 6€3MoCepeTHBO MOB'I3aHUHN 3 OpraHi3aIlielo HaIHHOTO 00Ky i KOHTPOJTIO 33}

MPAaBUJIBHICTIO BUPAXyBaHHS ¥ crutaTé noaatkiB. OCHOBHUM cIOCOOOM 3MEHIIIEHHS PUBHKY
MTOMMJIOK MO>K€ OYTH BUKOPUCTAaHHS TEXHOJIOT1i BHYTPIIIHHOTO KOHTPOJIIO MOJATKOBUX

PO3paxyHKiB.

Puc. 1. ETanu npouecy nogarkoBoro mjiaHyBaHHS
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— MEpCIEeKTHBHE (JIOBrOCTPOKOBE) — JaHWUW BHJ IUJIaHYyBaHHS 3a0e3medye
KOpPHUTyBaHHS BCi€i MOJATKOBOI MOJITHKU MiIMPHEMCTBA B MailOyTHbOMY (Ha 3 — 5
POKIB BIIEpel), 3 YpaxyBaHHSIM 3arajibHOi CTpaTerii po3BUTKY MIANPUEMCTBA, IS
JaHOTO BUAY [2].

Ha mpeBenukwii >kajib 13 IBOX BHIIB TMOJATKOBOTO TUTAHYBAHHS B KPAIIOMy
BUIIAJIKy BUKOPUCTOBYEThCA Tepiiuid. Lle mosicHIoeTbes HE CTUIBKM HE Oa)KaHHSM
CaMUX TOCIOJAPIOIYHMX Cy0’€KTIB 3aiMaTHCSI IIMM, a TMEBHOIO HE MOIUIBHICTIO 1
HEBHITPAB/IaHICTIO, OCOOJIMBO 1€ CTOCYETHCS TMEPCIICKTUBHOTO IUIaHyBaHHS. B dacu
KOJIM BiJI0YBalOTHCS TMOCTIMHI MOJITUYHI, EKOHOMIYHI YM COIlIaJibHI 3MIHM a TaKOX
3MIHM 3aKOHOJIaBCTBA HAaBITh MOTOYHE IJIAHYBaHHS HE MOXE OYTH TOYHHUM HE
TOBOPSIYM BKE TIPO T€ 110 Oye yepe3 2 — 3 POoKH.

BucHoBku. Pe3ynbraTi qOCHIKEHHS Ay MiJICTaBU 3pOOUTH BUCHOBKH IIPO
Te, IIO0 HEJOCKOHAJIa CHCTEMa OIOJATKOBYBAHHS  CiIbCHKOTOCIIOAAPCHKUX
TOBApOBUPOOHUKIB a4 TAaKOX MOXJIMBICTh BHOUpATH MDK JEKUIbBKOMA PEXHUMaMU
OMOJATKyBaHHS (MDK 3arajbHOI0 CHCTEMOIO OIOJAaTKyBaHHS Ta CIPOIICHOI —
€IMHUM TOJaTKOM CTaBUTb MUTAaHHA PO3BUTKY IMOJATKOBOI MOJITUKA Ha TaKHUX
MIAMPUEMCTBAX JTOCUTh TOCTPO.
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