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Axmyanvui npobremu ma nepcnekmuu po3eUmKy 00Ky, aHanizy ma KOHMPOAO 8
CoYianbHO-opieHMOoBanil cucmemi ynpaeninus nionpuemcmeom : Martepiamu VI Bceeykpaincbkoi
HayKOBO-TIpakTHYHOi KoH(pepenuii. Yactuna 1. m. [lonrtaBa, 30 — 31 tpaBus 2023 p. Ilonraga,

2023. 845 c.

OPTAHIBAIIIMHUM KOMITET:

I'osi0oBa opranizaniiiHoro Komirery:

KAHUOEJAJI HATAJIISA — k.e.H., JOLEHT, 3aBiayBad Kadeapu oOMiKy 1 OOJaTKyBaHHS
[TonTaBchKOro EPKABHOIO arpapHOro yHIBEpCUTETY

Cexperap oprasizaniiiHOro Komirery:

JIETA OJIbI'A - x.e.H., nmomeHt, npodecop kadeapu OONIKY 1 OMOJATKYBAaHHS
[TonTaBChKOrO JEPKABHOTO arpapHOro yHiBEpCUTETY

Ysenu opra”izaniiHoro Komirery:

IT'HATHIIUH JIOJMMUJIIA - n.e.H., mpodecop, 3aBimyBad Kadeapu oOTiKy Ta
ormoAaTKyBaHHs JIbBIBCHKOTO HAIIOHATFHOTO YHIBEPCUTETY MPUPOTOKOPUCTYBAHHS

MAJIMOIKIH OJIEKCAHAP - n.eH., mpodecop, CAPA, excnepr 3 00miky Ta
OTI0/IaTKYBaHHS

INEPEPBA IIETPO - n.e.H., mpodecop, 3aBinyBau Kadeapu eKOHOMIKM Oi3Hecy i
MDKHapOAHMX  €KOHOMIYHMX  BIAHOCMH  HallloHaIBHOTO  TEXHIYHOTO  YHIBEPCHTETY
«XapKiBChKUH MOMITEXHIYHUHN IHCTUTYT»

CJIABKOBA OJIEHA - n.e.H, npodecop kadeapu Oyxrairepcbkoro o0miKy, 3aBiayBay
kadenpu myOIiyHOTO yNpaBiiHHA Ta aaMiHicTpyBaHHS CyMCHKOTO HAlllOHAJIBHOTO arpapHoro

YHIBEPCUTETY
CYK HETPO - ne.H., mpodecop, mpodecop kadenpu oOMIKYy 1 OMOAATKYBAHHS
Binokpemiienoro M IPO3ALTY HamionanpHOTO YHIBEPCUTETY OiopecypciB 1

MIPUPOIOKOPUCTYBaHHS YKpaiHu «HIKWHCHKHIA arpOTEeXHIYHUI IHCTUTYT

BOPOHBKO-HEBIJHUYA TETSAHA - «k.e.H., [omeHT, 3aBinmyBau Kadenpu
MeHepKMeHTY iM. LA, Mapkinoi [lonTaBchKOTo JepKaBHOTO arpapHOTO YHIBEPCUTETY

I'VBAPUK OJIbI'A - k.e.H., JIONIEHT, JOUEHT Kadeapu OOMiKy, OMOJAaTKyBaHHS Ta
yIpaBiHHSA  (IHAHCOBO-CKOHOMIYHOI 0e3Mekor JIHIMpPOBCHKOTO JIEpPIKaBHOTO —arpapHo-
€KOHOMIYHOTO YHIBEPCUTETY

KAPIIOBA BJIAJIA - k.e.H, IONEHT Kadeapu MHUTHOI crpaBu 1 (HiHAHCOBUX TOCTYT
XapKiBCHKOTO HaIlIOHAIIBHOTO €KOHOMIYHOTO yHiBepcuTeTy iM. Cemena Ky3nens

MMPOKOITUIIIUH OKCAHA - k.e.H.,, [OIEHT, JAOUEHT Kkadenpu oOdiKy Ta
ornoaaTKkyBaHHs JIbBIBCHKOTO HAIIOHAJTBLHOTO YHIBEPCUTETY MPUPOTOKOPUCTYBAHHS

HPHFII[AK TETAHA—- x.e.H., JOUEHT, JoueHT Kadeapu OOJIKYy 1 OMOJATKYBaHHS
[TonTaBChKOTO IEPIKABHOTO arpapHOTrO YHIBEPCHUTETY

PUJIEEB CEPI'IMN - K.€.H, JIOIIEHT, JO1eHT Kadeapu (piHaHCIB, OOMIKY 1 OMOAATKYBAHHS
YepHIBEIBKOTO  TOPrOBEIBHO-CKOHOMIYHOTO  1HCTUTYTY  Jlep’kaBHOTO  TOPTrOBEIILHO-
€KOHOMIYHOTO YHIBEPCUTETY

AJOBETI'A JIOJIMMJIA — k.€.H., IOLEHT, JOIEHT Kadeapu 00Ky 1 ON0AaTKyBaHHS

Kondepenmis mpucesiaeHa maM’Ti BUAATHOTO HAYKOBIL, 3aCIIy)KEHOTO TPaIliBHUKA BHIIOI KO Y KpaiHCHKOT
PCP, mnpodecopa Amurpa Mycitiopmua Decenka. Y 30ipHHKY MaTepialiB HayKOBO-TIPAKTHYHOI KOH(EpeHIil
PO3MIIIIEHO Pe3yIIbTaTH JOCTIKCHb BITYU3HIHUX HAYKOBIIB, IPUCBSIYCHIX aKTyaTbHAM MpoOIeMaM Ta MepCreKTHBaM
PO3BUTKY OOJIiKY, aHANI3Y Ta KOHTPOIIO B COLIATBHO-OPI€HTOBAHIHM CHCTEMI YIIPaBIiHHS i IIPUEMCTBOM.

© Asrtopu, 2023
© Kadenpa o61iky 1 onogarkyBaHss, 2023
© ITonTaBchbkHii Aep>kaBHUN arpapHuid yHiBepcuTeT, 2023
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BCE BYAE YKPAIHA =

MAJINII B.O., 3100yBayka BHILOi OCBITH

Haykosuit kepiBnuk — ECOPOBA O. B., k.c.H., 101IEHT,
JOLIEHT Kadeapu (piHaHC1B, OaHKIBCHKO1 CIIPABH Ta CTPaXyBaHHS,
Tlonmascvkuii Oeporcasnuil azpapruuu ynieepcumem, m. [lonmaesa

PU3UKU IHBECTHUIIA ¥ KPUIITOBAJIIOTY

AKTyaJbHicTh. KpunroBanatora € iIHHOBAI[IMHUM 1HCTPYMEHTOM 30€pEKECHHS Ta
HAKOIMUYYyBaHHS TPOIIEH AK JJIsl IOPUANMYHHUX OCi0, Tak 1 JJis1 MPUBATHUX 1HBECTOPIB.
3a mepiog 3 uepBHA 2021 mno gunens 2022 poky HaWOLIbIIE NOMIKMPEHHS
KpunToBamtoT BinOynocs y Cximnii €spomi. Ilporsirom mporo mepiony Ykpaina
oTpuMaia KpuntoBamoTu Ha cymy 120 mupa. gonapiB. Y 2021 poui ykpaiHChKI
IHBECTOPH OTpUMANIM NPUOYTOK Bi 1HBECTULIN y HU(POBI aKTUBH Y pO3Mipi Maixke
$2,8 mupa ( 13-e Mmicie y 3araabHOMY CBiTOBOMY peiiTmHTy). IlpoTe Takuii crocio
30epeKeHHs TPOIlIei Ma€ BEJIMKY KUTbKICTh PU3UKIB.

PesynbTaTtH gociaimzkeHHsl. KpunToBamioTy MOCHIIKYe BelIHKa KUIbKICTh
€KOHOMICTIB BCHOTO CBITY, TOMY IIeli TepMIH Ma€ pPI3HOMAaHITHI BU3HA4YeHHS. Y
JCSIKUX JDKepeliax TEPMIH KPUNTOBAIIOTA BH3HAYAETHCS SIK BUJ IUGPOBOI BATIOTH,
CTBOPEHUW y TIpoOIleCi ICTOPUYHOI E€BOJIIOIT TPOIIOBOI CHUCTEMH IS OOMIHY
uGpoBo0 1HOOPMAIIEI0 3 BUKOPUCTAHHSIM HOBITHIX TEXHOJOTiH. Y BITYM3HAHHUX
JDKepesiax KPUMNTOBAIOTa  BU3HAYAETHCA SK 3aci0 po3paxyHKiB, SKUH HE Mae
MarepiaabHOoi (OopMHU, a iICHYE y BUI TPOTPAMHOTO KOY.

BukopucrtaHHs KpUNTOBAIIOT CYNPOBOJKYETbCA HE JIMIIE 3POCTAHHIM
mpUOYTKOBOCTI, a  PU3UKOBICTIO IHBECTULIIMHOTO MOpTdens. Pu3NKKW BUHUKAIOTH,
30KpemMa, 4epe3 Te 110 BIpTyaJlbHUX BAIIOT CTa€ Bce OUTbIe i OlbIIe.

[IpOoTUBHUKK KPUNTOBAIIOT BBAKAIOTh, IO BOHHU IOB’s3aHI 3 BIIMHBAHHSIM
rpomieid, (¢iHaHCYBaHHSIM HE3aKOHHOI JISJILHOCTI Ta BIJICYTHICTIO ILIEHTPAJIbLHOTO
eMiTeHTa, TOOTO FPUANIHOI hopMaTbHOT 0cO0H, siKa O BiAMOBIAANA 32 OAHKPYTCTBO.
Y 1upoMy CeHCl KPUNTOBAIIOTA HE € JKUTTE3AATHOIO EJIIEKTPOHHOIO BaJIOTOIO,
JIEMOHCTPY€E BOJIATWJIBHICTH I[iH, @ TaKOX 3HIDKEHY TI'POIIOBY BapTicTh. Kpim Toro,
KpHUIITOBAJIIOTa HE Ma€ IEHTPAJIBHOTO €MITEHTa, TOMY BIACYTHs ii (iHaHCOBa UM
€KOHOMIYHa OCHOBA.

[IpoananizyBaBim puHOK (DYHKITIOHYBaHHS KPUIITOBAIIOT MOKHA BHIUTUTH TaKi
PU3UKH HOTO IHBECTYBaHHS:

1. Kpanixka abo BTpaTu 1o HEOOEPEKHOCTI.

JlocTyn 10 KpUIOramMaHIlsl MOXKHA 3aryOuTH, HAPUKIIA], BUJATUBIIH 3 TAKETY
BiAmoBiAHUH ¢aiia abo JHCK, I BOHU 30epiraroThCs, SKIIO 371aMa€ThCs UM 3J0YMHIT
BUKPAIyTh CMapTHOH 1 OTPUMAIOTh BCIO iH(opMalio. ToMmy mob 1Mp0ro YHUKHYTH
noTpiOHO 30epiraTé ycro iH(pOpMaIil0 B HAAIMHOMY MICIi 1 CTaBUTH HaIIAHUN
apoib.

2. Pusuku 1oB’s13aHi 3 KiOep3IOYHHIISIMU.

[Tpodeciitni xakepu MOXYTh 371amMaTH 4d HE OyIb-skuii calT. 3adikcoBaHO
0arato BUNAJKIB, KOJM XaKepHW HaMarajwcs 3jamMaTH KPUNTOBAIIOTHI Oipki, depe3
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BCE BYAE yKPAi'HAE!
e nesiki 0ipxi 30ankpytyBanu. Y 2020 p. xakepu 3aiiicHunu 122 ataku 1 BUKpasH
$3,8 mupa, a 32017 mo 2020 p. xakepamu OyJ0 BHKPAJACHO KPUIITOBAIIOT HA CyMY
npubu3Ho $9,8 mupx [2, €. 15]

Tako 3arpo3010 € HWIKIJJIMBI IpOrpamMu, HaMOUIbII PO3NOBCIOJKEHUMU CEPENL
AKUX € BIpYCH, MporpaMu-BUMaradyi, (aiblivMBi MOCHJIAHHS Ta HECAHKL10HOBAaHUN
nocTyn A0 ocobuctoi iHbopmaiii. s 3axucty CBOiX Hajg0aHb OOOB’SA3KOBO
MOTPIOHO BHUKOPHUCTOBYBAaTHM AHTHBIPYCHHM 3aXUCT Ta 3aBXKIU NEPEBIPATH aapec
PI3HUX OCHUJIAHb.

3. BincyTHICTB 3aXUCTy NpaB KOPUCTyBaya.

[licns mpoBeAeHHS TpaH3aKLi iX HEMOXJIMBO CKacyBaTh. MOXHa JuIIe
crpoOyBaTH MEPEKOHATH OTPUMYBava KOIITIB JOOPOBLIHHO iX MOBEPHYTH.

4. BiicyTHICTb CTpaxyBaHHs BIACHUKIB KPUITOTaMaHIIIB.

KpunroBaaroTHI iHBECTOpH y BHITQJIKy BTpPaTH CBOiX aKTHBIB HE OTPUMAIOTh
BIIIIIKOTyBaHHSI, OCKUTbKM KPUIITOMOHETA € HeMaTepiaJbHIMH aKTHBAaMH, Ha sIKi HE
PO3MOBCIOJKYIOTHCSI  3aXUIIEHE 3aKOHOJABCTBOM TPABO BIACHOCTI. Y TakoMy
BUIAJIKy BJACHUK HE [I3HAETHCA HIAKOI 1H(OpMaIi Tpo 370ais uepe3 HOro
QHOHIMHICT®.

5. HeBu3HaueHa BapTiCTh KPUIITOBAITIOT.

BonaTtuipHICTh  KPHUNTOBAIIOTH JyXKEe BHCOKa TMOPIBHAHO 3  IHIIUMHU
IHBECTHIIMHUMHU akTUBaMu. HemoximBO mependauuTu, sika OyJe BapTICTh 3aBTpa
a00 3a KUIbKa POKIB.

6. BiicyTHICTH ITPaBOBOT'O PETYIIIOBAHHS .

Benuka HWMOBIpHICTh BTpPAaTUTH BJIACHI aKTHMBH, SIKI 3aXOASATHCS Ha paxyHKax
KpUINITO BamtOTHUX OipK. OcCKuIbKH 11 OipKi MOXYTh 30aHKPYTYBaTHUCS Uepe3
HEJIOCTATHIO MPUOYTKOBICTb.

BucnoBku. KpunropamoTra € JOCUTh JOXITHUM Ta TOMYJISPHUM, aje
PU3HKOBHM CIIOCOOOM 3apo0iTKy. Tomy 1ei ¢iHaHCOBUH IHCTPYMEHT HEOOXiTHO
BUKOPHUCTOBYBAaTH OOEPEKHO, IO MOJKJIMBOCTI BHKOPHUCTOBYBATH JUBepcHdikariro
THBECTHIIHHOT'O TOPTdEIs.
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